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Abstract: Islands present special challenges, as well as opportunities, for development. Jeju,
one of Korea? provinces, is in a fairly fortuitous position, already ranking as one of the
better-off islands of the world. Although modest in size and population, Jeju? assets include a
stunning volcanic landscape, mild climate, homogeneous population, rich cultural heritage, and
being part of the larger nation of South Korea. Hence, Jeju can draw upon not only Korea, but
other parts of East and Southeast Asia as sources of investment capital and tourists. Hence,
Jeju? traditional economic base of agriculture, livestock raising, and fishing, is now being
diversified with tourism, manufacturing, and services. Of these, tourist seems to offer the
biggest potential. Comparisons with the Pacific Islands (especially Hawaii), as well as Hainan,
and Puerto Rico, reveal that Jeju is indeed blessed with advantages that must be maximized if
the island? economy is to be brought up to the level of the rest of Korea. Above all, Jeju must
strive for sustainable development in which the needs of the economy and society are balanced
and integrated with environmental protection, so that the richness of the island? natural
landscape and culture are not lost. Overall, the development prospects for Jeju are quite
promising.
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